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- RELIANCE Capital will inject fresh capital of Rs 1,000-1,200 crore.
L in-_its.Whoﬂy-'ome.dl’tf@insurance”sgibsidia:ry;"Reliance-Life Insurance
- -Company, in this fiscal. The capital infusion would support the three-
- year-oldinsurer’s expansion plan. The insurer, witha 4.15% market-
. :share, hasRs 2,000 crore of capitalas of now., i

- .+ - “There will be fresh capital infusion of aminimum Rs 1,000 crorein
. this fiscal to support the company’s expansion plans, If need be, we .
- .. may gouptoaddingRs 1,200 crore,” Reliance Life presidentand CEO
~ PNandagopalsaid. - ¢ P
- The companyislooking to appoint one lakH agents this year, totake-
the tally to 3.5Takh. It has proposed to double the number of offices to
around 1,500 from 745 t0o. “We follow a hub and spoke model,” Mr- -

-« Nandogopal said here on Tuesday. -+ - ‘ TR

_ The insurer plans fo roll out three products this fiscal. Applications
.- to this effect are now with the Insurance Regulatory and Deyelop- -

- ment Authority (IRDA). While the company officials declined 1o di-
-vulge detailson the products in the pipeline, indication is that the com-
' pany may launch risk schemes in the area of health and pension.
~Around 97% of its products are unit-linked, Mr Nandogopal said. -
| ghdbe firsy Bveananihs, thednsurer recorded first premium income
1 HFPI) of Rs 1,112 crore. During 2607-08, FPlivasRs 2, 754-crorej up
- fromRs 930 crore intheprecedingfiscal. -~ o oo
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